












i. (a) The Company has maintained proper records showing full particulars, including quantitative details and 
situation of Property, Plant and Equipment. 

(b) The property, plant and equipment were physically verified during the year by the Management in 
accordance with a regular programme of verification which, in our opinion, provides for physical 
verification of all the fixed assets at reasonable intervals. According to the information and explanation 
given to us, no material discrepancies were noticed on such verification. 

(c) The Company does not have any immovable properties of freehold or leasehold land and building and 
hence reporting under clause (i)(c) of the CARO 2016 is not applicable. 

ii. The Company does not have any inventory and hence reporting under clause (ii) of the CARO 2016 is not 
applicable. 

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability 
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act, 
2013. 

iv. In our opinion and according to the information and explanations given to us, the Company has complied 
with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of loans, making 
investments and providing guarantees and securities, as applicable.

v. According to the information and explanation given to us, the company has not accepted any deposits during 
the year and hence reporting under clause (v) of the CARO 2016 is not applicable. 

vi. The maintenance of cost records has not been specified by the Central Government under section 148(1) of 
the Companies Act, 2013. 

vii. According to the information and explanations given to us, in respect of statutory dues: 

(a) The Company has been regular in depositing undisputed statutory dues, including Provident Fund, 
-tax, Customs Duty, Goods and Service tax, cess and other material 

statutory dues applicable to it to the appropriate authorities. According to the information and explanations 

Company during the year. 

(b) There were no undisputed amounts payable in respect of Provident Fund, Emp
Income-tax, Customs Duty, Goods and Service Tax, cess and other material statutory dues in arrears as at 
31st March, 2021 for a period of more than six months from the date they became payable. 

(c) There are no dues of Income-tax, Goods and Service Tax, and Value Added Tax as on March 31, 2021 on 
account of disputes. 

viii. In our opinion and according to the information and explanations given to us, the Company has not defaulted 
in the repayment of loans or borrowings to financial 



 
 

institutions and banks. The Company has not borrowed any money from government and has not issued any 
debentures.  

ix. The Company has not raised moneys by way of initial public offer or further public offer (including debt 
instruments) or term loans during the year and hence reporting under clause (ix) of the CARO 2016 Order is 
not applicable.  

x. To the best of our knowledge and according to the information and explanations given to us, no fraud by the 
Company and no material fraud on the Company by its officers or employees has been noticed or reported 
during the year.  

xi. The Company is a private company and hence the provisions of section 197 of the Companies Act, 2013 do 
not apply to the Company. 

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016 Order is not 
applicable. 

xiii. In our opinion and according to the information and explanations given to us the Company is in compliance 
with Section 188 of the Companies Act, 2013, where applicable, for all transactions with the related parties 
and the details of related party transactions have been disclosed in the financial statements etc. as required by 
the applicable accounting standards. The Company is not required to constitute an Audit committee as 
prescribed in Section 177 of the Companies Act, 2013 and hence reporting on compliance of Section 177 is 
not applicable to the company.   

xiv. According to the information and explanations given to us, the Company has made preferential allotment or 
private placement of compulsorily convertible preference shares during the year under review. 

            In respect of the above issue, we further report that: 

(a) the requirement of Section 42 of the Companies Act, 2013, as applicable, have been complied with; and
(b) the amounts raised have been applied by the Company during the year for the purposes for which the funds 

were raised.

xv. In our opinion and according to the information and explanations given to us, during the year the Company 
has not entered into any non-cash transactions with its directors or persons connected with them and hence 
provisions of section 192 of the Companies Act, 2013 are not applicable. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 
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